T^Fft TT 3 'Sfaj^-33004/97 


3TRcf 



REOD. NO. D.L,-33004/97 


oRT 




(The (Baxette of ,3ti di a 

aronirnjT ' • 


zmmm 

EXTRAORDINARY 




Rft H—73113? 3—OT-T3T ( ii ) 
PART II—Section—Sub-scction (ii) 

TjTfagnT ft wiftra 

PUBLISHED BY AUTHORITY 


ft“ 144 ] Nf ftftftTT, *TTft 9, 1998/N>TFpT 18, 1919 

No. 144 ] NEW DELHI, MONDAY, MARCH 9,1998/PHALGUNA 18,1919 


ftrept iftRNN 
3 lftnfERT 
9 Nlft, 1998 

■*fcT.3ir. 174<3T).—(3?Pjft) 3TftftNN, 1948 (1948 TfcT 54) 3^ NiTT 43N Nft 7N~NJ7T ( 2 ) BUT IPJtl VlPWNf t^TT 3r#1 

^Trc^FTcfUri^r^y3 thrhR^-% f^rsu 30 -rt^, 1992 %tit. 3n.Tftm25i(t) ntoi 

NNTO: aTftTJNNT ft, UTS 1.5, ‘SN-Sig'sik (N) ft fft#ft371 3R-31f^ Nfft*JTft?T ftPN W:~ 

(i) NTftftnf 3fRWrf NTNTTf I 

(ii) ‘ScNTCN ftnpft ftNTISN 'fRTH ! ftftftNNftlTSN Wit 3TTNNTNiT^Dftpif TNTft 

T*N ft ~%Z NTNI Tlfft ft> -5N ft N NT% TINT ftiWT Tlfft NT 6000 ftt/Pp. W./*pf % TfR % 3?T ^3 N1NT 

TrfftNNtf^%f^7rNNftl^'fttTnFNTrfftNTNiTNft spjqft ft ^T ^3 NTNT Tlfft Nft ftftl Nit ftt# 5RT TTN 

yWisft % nni Ptf^ife apfira cpp fttftn ftNi "3fT ttnntt t ttot srgNra % ■atfft ^ nr ^3 ura tmifft Nit ftfftfe: nn 
ft NNT TJ*W ^N ft NN ftiNT ^TTNT NTftN I 

(iii) 1>fNNft NT mRIHicI NiT STTNTiJR' Niftt ft ft^ftt faRlM 4 ! 37 NR^i % =6(01 3iRiR^ tNNl ^N6I ftt ftp 3iVKxi 7 j 5 ft N>t (jri 
ft 16 Nfam ft 3?fftP N$i iftfti 

(iv) NNftW(i), (ii) ftft (iii) ft NftclftgN 3 NNRpff % fttlfti WN>d 3 NN 'SNTrfftfttNcNTCNTNT^'BKrftNTSt 3 iftTNT 7 [?r: 
*fINTN NTt N^ -ft I 

N>T Nit Nftf fNR NT Stftlfftfl NftfftNi TlNffNNr #91 NftSfNi % NNM N3 % SUNK NT NftNft tfNINHVfl NlV^rrM I 

Nf? : — 


NN(i), (ii), (iii) 3 fft (iv) ^Trfr^flgTr 3 NNT^i Nit STfRTMftm NH^S) %'W 4 W ^TINte 

^ STT^NifNNT 13N?T, T^TR ft? \z, % NN ^fT 73NW % NOT 3?q?T T?I^t 3TTN ^ftTTf NT ^)T tftNI ^ ^ NP?T 3TTN 

NZ^N^'#ftlTRNNNT^t^T?f(3TF(fNTNiT TtNT^Nt Ni^NNt '5Rf 'EtNT I 
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RE? fttqfcrjt ; BflBJRET HI. 3TT. 251 (i) 30 RBf, 1992 % SET RRilfBE Eft *ft 3?R R fiPEfaRsitl BfiBpHTBf % 

sra BBlfiET Eft M -— 


(1) 

BT. 

BT. 

36 (if) ftFTFE 19 ERRTl, 1994 

(2) 

BT. 

BT. 

60S 

Of) 

ftFffaT 22 BRRf, 1994 

(3) 

BT. 

BT. 

39 (^) 12 199S 

(4) 

BT. 

BT. 

167 

of) 

■ftFTTB 6 -BPR, 1995 

( 5) 

BT. 

an. 

151 

Of) 

ftpfaT 26 RBEfi, 1997 

(6) 

BT, 

BT. 

332 

(if) 

ftW 17 Bfor, 1997 

(7) 

BT. 

BT, 

410 

Of) 

ftpiER 22 E& 1997 

(8) 

BT. 

BT. 

429 

(i) 
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MINISTRY OF POWER 

NOTIFICATION 
New Delhi, the 9th March, 1998 

S. O. 174(E). — In exercise of the powers conferred by sub-section (2) of section 43 A of the Electricity (Supply) Act, 
1948 (54 of 1948) the Central Government hereby makes the following further amendments in the notification of the Govern¬ 
ment of India in the then Ministry of Power and Non-Conventional Energy Sources number S.0.251(E), dated the 30th March, 
1992, namely:— 

In the said notification, in clause 1.5, sub-paragraph (d), the following sub-paragraphs shall be substituted, namely :— 
“(d) Tax on the following income streams, if any, of the Generating Company, to be computed as an expense at 
actuals;— 

(i) Sixteen per cent return on equity. 

(ii) The incentive payment at the rate negotiated between the Generating Company and the Board. 

Provided that Board shall not invariably allow tax on income on incentive payable as a pass through in the tariff 
and shall negotiate for the tax on incentive amount not being a pass through beyond the generating level of 6000 
hours/kw/year. In case where the tax on incentive amount is allowed, the extent of tax pass through could be 
limited to a specific proportion of the total incentives as negotiated by the Board and this tax pass through 
proportion must be specifically and separately negotiated. 

(iii) The extra rupee liability on account of foreign exchage rate variation in computing the return on equity not 
exceeding 16 percent in the currency of the subscribed capital. 

(iv) The amount of grossed up tax that is payable and actually paid by the generating company under income 
streams mentioned at items (i), (ii) and (iii). 

Any under or over recoveries of tax shall be adjusted every year on the basis of a certificate of statutory auditors. 

NOTE : 

Tax on other income streams, if any, accruing to the Generating Company, such as arising out of miscellaneous 
investments and on account of the efficiency parameters on the improved technical norms like auxiliary consumption, 
station heat rate, secondary fuel oil consumption, and the like, other than the income streams mentioned at items (i), 
(ii), (iii) and (iv) shall not constitute a pass through component in the tariff. Tax on such other incomes shall be payable 
by the Generating Company. 

[F. No. 6/l/TarifE797] 
RAKESH KACKER, Jt, Secy. 

FOOT NOTE : 

The principal notification was published vide no. S.O. 251(E), dated the 30th March, 1992 and subsequently 
amended vide notification numbers 

(1) S.O. 36 (E) dated the 19th January, 1994. 

(2) S.O. 605 (E) dated the 22nd August, 1994. 

(3) S.O. 39 (E) dated the 12th January, 1995. 

(4) S.O. 167 (E) dated the 6th November, 1995. 

(5) S.O. 151 (E) dated the 26th February, 1997. 

(6) S.O. 332 (E) dated the 17th April, 1997. 

(7) S.O. 410 (E) dated the 22nd May, 1997, 

(8) S.O. 429(E) dated the 6th June, 1997. 
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